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5 See ‘‘Wireless Telecommunications Bureau
Seeks Comment on Nextel Communications, Inc.’s
Petition Regarding PCS C and F Block Spectrum;
Extension of Filing Deadline for Comments to SBC
Communications Inc.’s Request for Waiver,’’ Public
Notice, DA 00–191 (released February 3, 2000).

1 Copies of the Minutes of the Federal Open
Market Committee meeting of December 21, 1999,
which include the domestic policy directive issued
at that meeting, are available upon request to the
Board of Governors of the Federal Reserve System,
Washington, DC 20551. The minutes are published
in the Federal Reserve Bulletin and in the Board’s
annual report.

Notice released on February 3, 2000 (DA
00–191) apply.5

6. We reiterate that both SBC’s waiver
request and Nextel’s petition are
available for public inspection and
copying in the Reference Center, Room
CY A257, 445 12th St., SW, Washington,
DC 20554. Copies of the request and the
petition are also available from ITS at
1231 20th St. NW, Washington, DC
20036, or by calling (202) 857–3800.
Federal Communications Commission.
Louis J. Sigalos,
Deputy Chief, Auctions & Industry Analysis
Division.
[FR Doc. 00–4174 Filed 2–22–00; 8:45 am]
BILLING CODE 6712–01–P

FEDERAL RESERVE SYSTEM

Federal Open Market Committee;
Domestic Policy Directive of December
21, 1999

In accordance with § 71.5 of its rules
regarding availability of information (12
CFR part 271), there is set forth below
the domestic policy directive issued by
the Federal Open Market Committee at
its meeting held on December 21, 1999.1

The information reviewed at this
meeting suggests continued strong
expansion of economic activity.
Nonfarm payroll employment increased
substantially further in October and
November, and the civilian
unemployment rate stayed at 4.1
percent in November, its low for the
year. Manufacturing output recorded
sizable gains in October and November.
Total retail sales rose appreciably over
the two months. Housing activity has
softened somewhat over recent months
but has remained at a high level. Trends
in orders suggest that business spending
on capital equipment has increased
further. The U.S. nominal trade deficit
in goods and services rose in October
from its average in the third quarter.
Aggregate price increases have been
smaller in the past two months,
reflecting a flattening in energy prices;
labor compensation rates have been
rising more slowly than last year.

Most market interest rates are up
somewhat since the meeting on
November 16, 1999. Measures of share
prices in equity markets have risen
further over the intermeeting period. In
foreign exchange markets, the trade-
weighted value of the dollar has
changed little over the period in relation
to the currencies of a broad group of
important U.S. trading partners.

M2 continued to grow at a moderate
pace in November while M3 surged. For
the year through November, M2 and M3
are estimated to have increased at rates
somewhat above the Committee’s
annual ranges for 1999. Total domestic
nonfinancial debt has expanded at a
pace in the upper end of its range.

The Federal Open Market Committee
seeks monetary and financial conditions
that will foster price stability and
promote sustainable growth in output.
In furtherance of these objectives, the
Committee reaffirmed at its meeting in
June the ranges it had established in
February for growth of M2 and M3 of 1
to 5 percent and 2 to 6 percent
respectively, measured from the fourth
quarter of 1998 to the fourth quarter of
1999. The range for growth of total
domestic nonfinancial debt was
maintained at 3 to 7 percent for the year.
For 2000, the Committee agreed on a
tentative basis in June to retain the same
ranges for growth of the monetary
aggregates and debt, measured from the
fourth quarter of 1999 to the fourth
quarter of 2000. The behavior of the
monetary aggregates will continue to be
evaluated in the light of progress toward
price level stability, movements in their
velocities, and developments in the
economy and financial markets.

To promote the Committee’s long-run
objectives of price stability and
sustainable economic growth, the
Committee in the immediate future
seeks conditions in reserve markets
consistent with maintaining the federal
funds rate at an average of around 51⁄2
percent. In view of the evidence
currently available, the Committee
believes that prospective developments
are equally likely to warrant an increase
or a decrease in the federal funds rate
operating objective during the
intermeeting period.

By order of the Federal Open Market
Committee, February 10, 2000.

Donald L. Kohn,
Secretary, Federal Open Market Committee.
[FR Doc. 00–4216 Filed 2–22–00; 8:45 am]

BILLING CODE 6210–01–P

GENERAL SERVICES
ADMINISTRATION

Proposed Collection: Submission for
OMB Review; Comment Request
Entitled American Customer
Satisfaction Index

AGENCY: General Services
Administration (GSA).
ACTION: Notice of request for approval of
an information collection entitled
American Customer Satisfaction Index.

SUMMARY: Under the provisions of the
Paperwork Reduction Act of 1995 (44
U.S.C. Chapter 35), GSA has submitted
to the Office of Management and Budget
(OMB) a request to review and approve
an information collection concerning
American Customer Satisfaction Index
(ACSI). An emergency review was
requested by OMB, and a notice was
published in the Federal Register at 64
FR 36690, July 7, 1999. OMB approved
the emergency collection and assigned
OMB No. 3090–0271. The information
collection also was published in the
Federal Register on November 26, 1999
at 64 FR 66478 allowing for the standard
60-day public comment period. No
comments were received.

The following summary of the
proposed information collection activity
is designed to support the customer
satisfaction policies outlined in
Executive Order 12862, ‘‘Setting
Customer Service Standards,’’ and to
establish a means to consistently
measure and compare customer
satisfaction among high-impact agencies
within the Executive Branch. GSA
serves as the Executive Agent for this
initiative and has selected the ACSI
through a competitive procurement
process as the vehicle for obtaining the
required information.

The ACSI is a cross-industry, cross-
agency methodology for obtaining
comparable measures of customer
satisfaction. Along with other economic
objectives—such as employment and
growth—the quality of output (goods
and services) is a part of measuring
living standards The ACSI’s ultimate
purpose is to help improve the quality
of goods and services available to the
American people.

The surveys that comprise the Federal
Government’s portion of the ACSI will
be completed subject to the Privacy Act
of 1974, Public Law 93–579, December
31, 1974 (5 U.S.C. 552a). The agency
information collection will be used
solely for the purpose of the survey. The
ACSI partnership will not be authorized
to release any agency information upon
completion of the survey without first
obtaining permission from GSA and the
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